
LIAM proposes higher tax relief
PETALINC IAYA: The LiJe Insurance
Associarion oi N4ala)sia (LIAM) haq pr oposed
that lie tax rclief for m€dical and education
insxrance policies be incrcased to RM6,000
ftom RM3,000 per year in BuGet 2017.

"Ihe curent tax relief of RM3,000 for pre
miuns paid lor medical and education poli-
cies is insufhcient to cater to bodr healthcare

'The cosl ofmedical rnsuance for m aver
ag€ family oftwo adults and thrce chndrcn is
arcund RM2.500 per annum at the lower end.

'This leaves or y about RM500 per annum
premium for savjngs towads the education
ofthe thrce chil&en jn a q?ical family.

"As such, LIAM wo'nd lke to propose that
the current td reli€f of RM3,000 be
increased to RM6,000 for.medical ard educa'
tion insuance," the association said in a

LIAM has also proposed thai the crment
combined tai relief of RM6,000 .for the
Enployees Provident lund and Life insurance


